OF SOUTH CAROLINA

SECTION 5: Time effective.-That Section 1 of this Act shall be-
come effective immediately upon its approval by the Governor and the
remaining Sections as provided in Section 1 hereof.
SECTION 6: Repeal,--All Acts or parts- of Acts inconsistent
herewith are hereby repealed.
Approved the 13th day of March, 1946
(R648, H1298, S1128)       No. 787
AN ACT To Authorize The Trustees Of School District No. 36
In Orangeburg County To Borrow Not Exceeding Five Thousand
Dollars For School Purposes And To Provide A Tax For The
Retirement Of Such Indebtedness.
BE IT ENACTED by the General Assembly of the State of South
Carolina.
SECTION 1: School district No. 36 borrow, Orangeburg Coun-
ty.-That the Trustees of School District No. 36 in Orangeburg
County are authorized and empowered to borrow on the credit of
the District not exceeding Five Thousand ($5,000.00) Dollars at a
rate of interest not exceeding- four (4%) per cent. per annum, and
execute notes of the said District for the payment of such indebted-
ness and renewals thereof. All such obligations shall be countersigned
by the Treasurer of the County: PROVIDED, that the said indebt-
edness shall be retired in five (5) substantially equal, successive an-
nual installments, the first installment to become due in the latter part
of the present year, 1946.
SECTION 2: Use of proceeds.-The proceeds of such loan to be
used for repairs to school buildings in the District and for other
school purposes, as may be determined by the Board of school Trus-
tees of said District.
SECTION 3: Payment.-The Auditor of Orangeburg County is
authorized to levy, and the Treasurer of said County, to collect, an-
nually, a tax on all of the property in said District sufficient to pay
the principal and interest of said notes as they mature; and the said
levy and taxes arising threfrom are pledged to secure the payment of
the indebtedness incurred pursuant to the terms of this Act.
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